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V) Europe, Middle East & Africa
13 March 2020

Dulcop International S.p.a.
Str. Prov. Idice 2/a
S.Lazzaro di Savena
Bologna 40068

Italy

Dear Sirs

Amendment No. 5 to License Agreement No. 100-1654199 (as amended) between The Walt Disney
Company Limited (""Disney') and Dulcop International S.p.a. (" Licensee'") (the '""License Agreement')

Pursuant to Section 15.1 of the License Agreement, the Parties hereby agree to amend the terms of the License
Agreement as set out herein. In consideration of the foregoing, the mutual terms, covenants and conditions
contained in this amendment, and for other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Disney and Licensee agree as follows:

The effective date of this amendment will be 1 April 2020 ("Effective Date").

1. Item 2 of Schedule No. 1: Territory:

Increase of Territory: With effect from the Effective Date the following countries shall be added to the
definition of Territory in the License Agreement:

Territories Countries
Russia Armenia, Azerbaijan, Belarus, Georgia, Kazakhstan, Kyrgyrzstan, Russia,
Tajikistan, Turkmenistan, Uzbekistan

Royalties shall be payable on sales of Licensed Products in the additional Territory at the same Royalty
Rates as set out in the applicable Schedule.

2. Item 6 of Schedule No. 1: Guarantee:
Pursuant to the increase in Territory as set out in this amendment, the Guarantee shall increase by an

amount equal to With effect from the
Effective Date the Guarantee will be supplemented as set out below.

. Payment
Coverage Period Guarantee Amount Schedule
12 | From To Due Date | Amount

01/04/2020 31/12/2020

Territories Russia
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Each of such Guarantees shall apply to each group of Territories, Periods, Properties and Licensed
Products, as applicable, as separate accounts, and shall not be cross-collateralised between and among
Territories, Periods, Properties and Licensed Products.

3. Capitalised terms in this amendment will have the meaning given to them in the License Agreement

unless otherwise specified in this amendment.

4. All the other terms and conditions of the License Agreement are hereby ratified and will remain in full
force and effect and constitute the ongoing agreement between the parties.

5. Nothing contained in this amendment will be deemed to be a waiver of any of Disney's rights under the

License Agreement.

Both Parties have agreed to sign this electronically.

Accepted and Agreed to:
X

The Walt Disney Company Limited

DocuSigned by:

By: ﬁoww, kLauney
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Cormac Keaney

Name:

Title: Finance Director, EMEA
3/13/2020

Date: /13/

Dulcop International S.p.a.
DocuSigned by:

By: (%Lu o Fism
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Fabrizio Frisoni

Name:

Title: sales Manager
3/13/2020

Date: /13/
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